#2154 KURADASHI Co., Ltd (FEs51—
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<FEMBEEFR> (BHA)

s 552 804 770 734 655 899 775 746 730 953 921 1,159 2,039
SrERER 85.9% 98.3% 101.0% 95.3% 118.7% 111.8% 100.5% 101.6% 111.4% 106.0% 118.9% 155.4% 279.1%
55 LRIz 281 385 350 313 280 395 355 378 353 436 477 474 618
55 HFIZER 50.9% 47.9% 45.5% 42.7% 42.8% 44.0% 45.9% 50.7% 48.4% 45.8% 51.8% 41.0% 30.4%
R E RO — RS 303 345 344 316 361 404 345 362 372 404 400 464 648
ZEE 124 167 162 151 136 170 132 133 153 178 174 166 158
PRFFIZE 156 218 188 162 143 225 223 244 203 266 311 317 460
PRRFIZER 28.4% 27.1% 24.4% 22.1% 22.0% 25.1% 28.8% 32.8% 27.8% 28.0% 33.8% 27.4% 22.6%
BEH 178 178 181 165 225 234 212 229 219 225 225 298 489
A 86 80 90 86 90 87 76 76 81 79 81 103 168
S S AGER 15.6% 10.0% 11.7% 11.8% 13.8% 9.7% 9.9% 10.3% 11.2% 8.4% 8.8% 8.9% 8.3%
LESESE 21 25 19 7 23 43 43 33 33 38 37 33 41
EBITDA -16 46 15 7 -65 16 36 36 13 71 116 62 38
= -22 39 6 -3 -81 -9 10 15 -18 32 77 9 -29
BRI -20 40 6 -3 -81 -9 8 11 -38 25 69 0 -73
LERFRIZS -17 31 4 -5 -83 -10 7 135 -43 18 66 26 -100
<TODMMEAFEIRIE>
BEH 178 178 181 165 225 234 212 229 219 225 225 298 489
AMEE 86 80 90 86 90 87 76 76 81 79 81 103 168
YAFhE 14 15 16 16 17 16 16 16 16 17 19 21 22
HHES 6 6 8 11 16 26 26 21 32 39 39 52 59
ZOMEEE 53 53 47 44 50 61 51 47 55 50 48 59 122
LESESE 21 25 19 7 23 43 43 33 33 38 37 33 41
M&AZR 28 35 29 74
<EFBKPI>
ARBUU (N) *1 19,815 24,923 25,177 21,223 19,950 24,893 21,806 19,994 18,899 25,025 21,135 20,551 17,163
ARPPU (M) *2 8,378 9,756 9,291 9,989 10,109 11,173 10,796 10,822 11,053 10,525 11,030 10,897 11,614
FOTATRER (1) *3 474 552 573 571 556 624 559 539 519 530 509 559 610
FOHAS (FA) *4 661 818 818 654 615 770 782 818 698 933 843 711 686
BRFABE (%) *5 28.4% 27.1% 24.4% 22.1% 22.0% 25.1% 28.8% 32.8% 27.8% 28.0% 33.8% 27.4% 22.6%

%2025E6 A 1QLNERA—Z

*1 AEUU (Unique User®EBAIDE) OM@EH (358) OF9E
*2 Average Revenue per Paid User (AU U 1 AHEDFIGEEAEEE)

*3 MEMREHHRMICESI N REUL/ (- M —f%

*4 MEMEHMOHARE7 9717 REBTHRULTEL
*5 [RRFIE GGLEh5kLRAERVEXNEOEHELZLIRULEH) 25 LETHRULTEL



